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Oil 

2018 was another roliercoaster year for oii markets, with prices starting the 

year on a steady upward trend, reaching the dizzying heights of $85/bbi in 

October, before piunging in the finai quarter to end the year at close to 

$50/bbl 

Oil reserve definitions 

Oil - 2018 in review 

Oil - Statistical Review s!idepack 

Statistical Review of V~iorld Energy 
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Oil consun1ption 

Oil production 

Oil reserves 

Oil prices 

Refining 

Oil trade rnovernents 

"It \Nas sommNhat of a roi!ercoaster year for oi! markets in 2018. 

Demand was relatively stab!e, but the real excitement came on the 

supp!y side \Nhere oii production grew by 2.2 million barre!s a day, 

more than doub!e its 10-year average." 

Read Spencer Dale's oil market analysis 

Oil production --- g!obai oil production (annua! change, mb/d) 

2.0 
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Oil production - Largest annual increases in oil production (mb/d) 
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prc;cJuct bce8kdGwn. with prc;cJuct:; tTlGSt c!Gseiy mhted tc; petmc;iern;rnis (EthEn8, LPG 8nd f\j0phthE) 

acco-tmtinq fr~r around hdf o-f l hB ovi::rn!l nrGvvt~1 ;n di:H·nand !B~;t VB;:.:r. 

https://www.bp.com/en/global/corporate/energy-economics/statistical-review-of-world-ene... 7/18/2019 



Oil I Energy economics I Home Page 4of11 

Back 

Statistical 
Reviewoi 
World Energy 

Downloads 

Group chief 
economist's 
analysis 

Primary 
energy 

BP Magazine 

CBp 515 7 H23! 

(<L44)' 

Oil consumption per capita 2018 (tonnes) 
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Oil production 

Grovvth vvas heavih,.. cuncentrated in t;·w US (2-2 indlion b/d},. a record ·for any country in an\,.. \i8i_H·, f\.•lost of 

thl~; q~;::v;r::h \""1 a~; due tG incfi::::~~;i::~; In ::iq~1:: Gil ::~nd r:::~luf;::! 9a~; ~lquid3 {NGL5}. [!~;i::i..""1 hi:~re p:·oductiGn q~i::\x,; ;t~ 

Ccmcida (410,000 t::/d) and Si..~udi A:at:::'a (330,000 b/d) vvhile o:·~ ;:::roduct!on dechH;d shcirp~y in Venszue~a 

( -SBG,GOG t;/d} ;::nd h·an { -3'H\000 bid}. 

Oil production by region {million barreis daily) 
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Oil reserves 

Renloru~!ly1 f SouP1 {~. (\:nlud ,i'\~rn~:·ic;:: ~1;::3 Pw ~<9he~;l ~VP :·afo {136 y~;::~rn} v;,1 ~1:!:~ Europe ha~;::h:~ lovv~;3t (11 

yearn\ OPEC ho~ds 71.Br~,:.i of giobai rese:\/85, 

Reserves to production {R/P) ratios --- 2018 by region {years) 
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Reserves to production (R/P) ratios - history (years) 
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Oil prices 

(};~ p6ce ditf8:--enfcds cc:ntinueci to be :-J;:·,q:ln:=::te:-J by ~ogisfc0l cor:strn:r:ts :=::r:d ;:;:;:-,tJ:!enecks a~;sc;c;0te:-J <..rv:th 

buth transµor-ting crude to the GuH cucist cmd !n subssquenHy exµor-ting sun~s ot th!s cruds cc~used the 

f.lve:--Ege 8rent~\/VTl cLffen~ritial to v11i•Jen to :-:-tvRr $6/bb~ in ?.01B. 

Crude oil prices {$ per barrel I world events) 
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Internet vvith this chart 

Rotterdam product prices ($ per barre!) 
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Product differentials to crude (Rotterdam products minus dated Brent) ($ 

per barrel) 
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Refining 
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Refine'v thrnu,;hput :nc«•>iJs;;d by 9b0,()00 bid in 20H1, !w;s than in 201? i1 .S 'ni!lion bid) in y;rl du;; lo 

/\ven=::gR vvod:-J :--efinery utilizatkm iricreR~;ed to 83}~};; in :?.OH\ th8 hiqhest <n~e 2007, despite Sc:uth & 

Cet~trd A~·ne~:cBn ulil:nrtiGn faHin9 to EQ5u,a, it~; b'/\i"i~~;t on ~i:~GO~(L 

Regionai refining margins($ per barre!) 
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Refinery utilization (percentage, based on average annual capacity) 
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Oil trade movements 

i\H ;::f the t~fft q~;::v;r::h :r~ c~w:k~ oil i~rq:wrl~; vv;::s driv:~t~ bv .i\~;ia PaGTc, k~d bv C~<na {850,000 t~/d). Th:~ inc:·e;:::w 

in crude ud ex;:;orts vvas driven by the US {930)000 b/d},. Canadci {330 .. 00Q b/d} cind !rnq {270)000 b/d}. 'Other 

Globed refined pruduct trade grovvth :'n 20·1r:: {1Ar~,:.i) 350 .. 000 b/d} vvcis re!ativsiv· n1uted. Euro;:;e ;:::oswd the 

bi~}~W3t ;nc~i:~a~;:~ In producl :~npons (3(~;opoo b/d}, vv:t~1 thi:~ US recordln9 ::he LH9e~;l :·i:w In pr;::dui::t ~;xpons 

(340,000 bid), 

Oil major trade movernents 2018 - trade flows worldwide {million tonnes) 

https://www,bp,com/en/global/corporate/energy-economics/statistical-review-of-world-ene,,, 7/l8/2019 



Oil I Energy economics I Home 

Back 

Statistical 
Reviewoi 
World Energy 

Downloads 

Group chief 
economist's 
analysis 

Primary 
energy 

BP Magazine 

CBp 515 7 H23! 

(<L44)' 

Information about the mE:thodo!oqy 

Related content 

Interactive energy charting too! 
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