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Coadse 2018 was another roliercoaster yvear for ol markets, with prices starting the
vear on a steady upward trend, reaching the dizzying heights of $85/bbl in
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“1t was somewhat of a rollercoaster year for ol markets in 2018.
UBD 38.84 . . ; .
Demand was relatively stable, but the real excitement came on the
-G.a4y — ; - o s PSNTIT S

‘ supply side where oil production grew by 2.2 million barrels a day,

more than double its 10-year average.”

Spanewr Bale, chief sconomist

Read Spencer Dale's ofl market analysis
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Oil consumption per capita 2018 {tonnes)

Oil production

Global ofl production ingreased by 2.2 nuilion b/d in 2018 or 2.4% double jts 10-vyear avarags growith,
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OPEC production declined by 330,000 b/d while nen-OPEC production incraased by 2.8 raillion bid,

Oil production by region {million barreis daily)
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Oil reserves

£ resarvas 3t the end of 2018 totatled 1730 bitfion barvals, up 2 bilton barrels with respect to 2017, The

global /P ratio shows that ol ressrves in 2018 scoountad for 8 yases of current produstion.

The top countries in terms of resarves are Vanazuela {17.8% of glohe! rasarves), closaly followed by Saudi

Arabis (17,294, then Conacda {8,775, ran {9.0%) and frag (8.5%),

Reserves 1o production {R/P) ratios —- 2018 by region {years)
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Oil prices
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